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U.S. intervention in Venezuela as a challenge 
to the interests of Moscow and Beijing

 ▶ The U.S. intervention in Venezuela on 3 January 2026 may affect the breakup of the 

existing Venezuela–Russia–China arrangement. This is consistent with the new U.S. se-

curity strategy announced at the end of last year. After three decades1, the United States 

is returning to a dominant role in the Latin American region and continues to displace 

competing states, in this case China and Russia.

 ▶ For Russia, a disruption of the existing economic cooperation with Venezuela would 

mean a reduction of influence in the region and risks to investment projects, as well as 

a potential decrease in profits from exports of this commodity as a result of a further 

decline in oil prices. Russia’s cooperation with Venezuela was primarily political in nature, 

and in the economic sphere was limited to the defence and oil sectors2. Venezuela im-

ported Russian weapons, financing these transactions with loans from Moscow. However, 

the exact scale of this trade is difficult to determine, as both countries do not publish 

statistics. Lukoil and Rosneft were among the largest investors in the country, especially in 

the period before the Chávez presidency (1999-2013), engaging, among other things, in new 

extraction projects. Russian loans and investments, however, declined after the imposition 

of U.S. sanctions on Venezuela, and subsequently due to sanctions on Russia following the 

invasion of Ukraine. The two countries nevertheless cooperated in circumventing them.

Figure 1.	 FDI and the number of greenfield projects in Venezuela in the years 2003-2025

0

5

10

15

20

25

30

35

40

20
25

20
24

20
23

20
22

20
21

20
20

20
19

20
18

20
17

20
16

20
15

20
14

20
13

20
12

20
11

20
10

20
09

20
08

20
07

20
06

20
05

20
04

20
03

0

5

10

15

20

25

30

35

40

45

50

Number of greenfield projects (left axis)

Cumulative FDI value (USD billion; right axis)

Source: Polish Economic Institute (PIE) based on fDi Markets and UNCTAD data.

1   The previous armed intervention, the so-called Operation Just Cause, took place in Panama in 1989.
2   It consisted primarily in the purchase of Venezuelan oil at prices lower than market prices, its refin-
ing and possible resale in exchange for technical support for the oil sector (e.g. supplies of diluents).

USD 30.5 billion 
the cumulative value of FDI  

in Venezuela in 2024

approx. 80% 
of Venezuelan crude oil exports 

have gone to China

USD 12 billion 
the estimated amount  

of Venezuela’s outstanding  

loans to China

https://expert.ru/v-mire/ugovor-dorozhe-nefti/
https://expert.ru/v-mire/ugovor-dorozhe-nefti/
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 ▶ China is the largest recipient of Venezuelan oil – approximately 80% of exports of this 

commodity go to the Chinese market, although the last documented shipment took place in 

March 2025. Even a complete cutoff of supplies would not, however, constitute a significant 

burden for China, as Venezuelan crude covers only about 4-5% of the demand of Chinese 

refineries. Beijing is also – after Russia – one of the two main suppliers of armaments and 

a key bilateral creditor. Venezuela accounts for approximately 85% of China’s arms exports 

to Latin America over the past decade, and Chinese banks have extended loans to it total-

ling USD 106 billion, earmarked, inter alia, for the development of oil infrastructure. A sig-

nificant part of these obligations was repaid in the form of oil deliveries. It is estimated that 

approximately USD 12 billion remains outstanding.

 ▶ Since 2013, that is during the Maduro presidency, China has announced the largest 

number of planned investments in Venezuela (11 projects). During this period, the cu-

mulative value of foreign direct investment (FDI) in Venezuela declined markedly, while 

China remained the most important source of FDI. Data from fDi Markets show that an-

nouncements of new foreign investments have also virtually disappeared. Since 2013, only 

54 new FDI announcements have been recorded in Venezuela, with an estimated value 

of USD 7.4 billion, the vast majority of which concerned investments in the oil sector and 

originated from China. Moscow, demonstrating its support for the Maduro regime, ranked 

fourth in terms of the number of announced projects (6). Some of these investments, 

however, remained only on paper. For example, the construction of a Kamaz automotive 

plant announced in 2024 was not implemented.

(Dominik Kopiński, Katarzyna Sierocińska, Jan Strzelecki)

The Polish cosmetics market is the growth leader in EU countries

 ▶ The Polish cosmetics market was worth EUR 5.8 billion in 2024, according to the Cos-

metics Poland report. This placed Poland fifth in the total value of the EU cosmetics mar-

ket. This is the result of cooperation between Polish producers, distributors, and retailers, 

which form an integrated cosmetics market value chain. The contribution of individual 

links in this chain to the creation of cosmetics market value varies. In Poland, production 

has a lower share (45%) than the EU average (54%) in the creation of cosmetics mar-

ket value. However, retail sales in Poland generate the value of the cosmetics market to 

a greater extent (29%) than the EU average (21%).

 ▶ In 2024, the Polish cosmetics market recorded the highest growth dynamics in the 

entire European Union – 16.8% y/y. Poland overtook not only rapidly developing Europe-

an markets, such as Bulgaria with 10.2% y/y dynamics and Hungary (9.8%), but also the 

largest and most mature cosmetics markets – Germany (with 6.9% y/y dynamics), France 

(4.0%), Italy (6.9%).

 ▶ In 2024, the value of cosmetics exports reached EUR 6.0 billion, making Poland the 

fifth largest exporter of cosmetics in the EU, including the second largest exporter of oral 

and dental care products, the third largest exporter of toilet soap, and the fourth largest 

exporter of skincare, manicure and pedicure cosmetics, as well as shaving products, deo-

dorants, and shower gels. It is worth noting that cosmetics exports in the first 10 months 

of 2025 amounted to nearly EUR 5.5 billion, over 6% more than during the same period of 

the previous year. This is twice the growth rate of Poland’s total exports (3%).

EUR 5.8 billion 
is the value of the cosmetics 

market in Poland in 2024

16.8% 
is the year-on-year growth rate  

of the cosmetics market value  

in Poland in 2024

https://www.nytimes.com/2025/12/11/world/americas/oil-tanker-venezuela-economy-chevron.html
https://oilprice.com/Energy/Crude-Oil/Trumps-Venezuela-Gambit-Puts-the-Worlds-Largest-Oil-Reserves-Back-in-Play.html
https://www.sipri.org/
https://china.aiddata.org/
https://www.bloomberg.com/news/articles/2026-01-05/china-what-ousting-of-venezuela-s-maduro-means-for-taiwan-oil-imports?utm_source=substack&utm_medium=email&embedded-checkout=true
https://kosmetyczni.pl/wp-content/uploads/2025/10/2025-10-24-Wise-europa-raport-kosmetyczny.pdf
https://kosmetyczni.pl/wp-content/uploads/2025/10/2025-10-24-Wise-europa-raport-kosmetyczny.pdf
https://kosmetyczni.pl/wp-content/uploads/2025/10/2025-10-24-Wise-europa-raport-kosmetyczny.pdf
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Figure 2.	 Share of the cosmetics market of individual countries in the value  
of the cosmetics market in the entire EU and the dynamics of national 
cosmetics markets in 2024 compared to 2023 (%)

EU market share Dynamics 2024/2023
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Source: Polish Economic Institute (PEI) based on the Cosmetic Poland report.

 ▶ In 2024, there were 1,320 registered cosmetics companies in Poland, 91% of which 

were micro-enterprises, according to the Cosmetics Poland report. Nearly three-quar-

ters of the companies are predominantly Polish-owned, generating 45% of the industry’s 

revenue and 65% of its net profit. Combined, manufacturers, distributors, and retailers 

employ over 65,000 people.

 ▶ The development of Polish cosmetics companies is supported by the relatively good 

financial condition of their businesses, rising incomes, and improved consumer awareness 

of beauty and health, as well as the development of their own brands and investments 

in marketing that increase the visibility of Polish brands globally. The competitiveness of 

domestic companies stems from innovative products with personalized cosmetic solu-

tions, a diverse offering tailored to various market segments (e.g., organic products, der-

mocosmetics, beauty, skincare, and premium products), and the development of diverse 

sales channels, including e-commerce.

 ▶ The cosmetics industry is expected to continue its dynamic growth, although Pol-

ish companies will face significant challenges. These include tightening regulations on 

chemicals and packaging, as well as growing protectionism in global trade. Competing 

with foreign cosmetics companies with long-standing global recognition will also be 

difficult.

(Urszula Kłosiewicz-Górecka)

https://kosmetyczni.pl/wp-content/uploads/2025/10/2025-10-24-Wise-europa-raport-kosmetyczny.pdf
https://kosmetyczni.pl/wp-content/uploads/2025/10/2025-10-24-Wise-europa-raport-kosmetyczny.pdf
https://wspieramyeksport.pl/api/public/files/2819/PKO_BRANZA_KOSMETYCZNA_07.2025.pdf
https://przemyslkosmetyczny.pl/artykul/e-commerce-w-branzy-kosmetycznej-4-kluczowe-zmiany-ktore-warto-znac/
https://eur-lex.europa.eu/legal-content/EN/ALL/?uri=CELEX%3A01994L0062-20180704
https://www.obserwatorfinansowy.pl/tematyka/makroekonomia/trendy-gospodarcze/protekcjonizm-technologie-i-globalne-transformacje-czyli-2025-r-w-gospodarce/
https://wirtualnekosmetyki.pl/-newsy-producenci/najbogatsi-globalnie-w-branzy-kosmetycznej-2025-dane-z-raportu-forbesa


5PEI Economic Weekly January 16, 2026

Photovoltaics and onshore wind covered large part  
of electricity demand in 2025

 ▶ Photovoltaics and onshore wind power had another year with a significant share in 

meeting Poland’s electricity demand. ENTSO-E data show that in 2025, the average total 

share of these sources in meeting the electricity demand, calculated in 15-minute periods, 

was 26.7%. Their maximum share in a single 15-minute period reached 86.5% on the last 

day of June, accompanied by high electricity exports abroad, which ensured the stability 

of the power system at that time. The minimum share reached 0.5% at the end of August, 

illustrating the significant variability of electricity generation from these sources.

 ▶ Onshore wind covered on average more of the demand than photovoltaics (14.6% com-

pared to 12.1%) and stood out with a lower 15-minute maximum (55.2% compared to 

76.6%). Its minimum share was 0.3%, which shows that electricity production from this 

source fluctuates significantly but never drops to zero.

Figure 3.	 Curtailment in electricity generation from photovoltaics (blue) and onshore 
wind (orange) in 2025 (in GW)
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Source: Polish Economic Institute (PEI) based on ENTSO-E data.

 ▶ The data shows that, contrary to opinions appearing in public debate about the un-

predictability of electricity production from renewable sources, forecasting errors are 

minor. The transmission system operator, Polskie Sieci Elektroenergetyczne, recorded 

more accurate estimates of energy generation for photovoltaics than for onshore wind in 

2025. The average relative error, weighted by electricity production volume, reached 5.7% 

for solar power plants and 7.1% for wind power plants. Taking both sources together, the 

weighted average error was 6.5%, while its median – insensitive to extreme values – was 

5.7%. This proves that even with larger volumes of electricity generation from RES in the 

26.7%
was the average total share  

of photovoltaic and wind power 

plants in meeting Poland’s 

electricity demand in 2025 

(calculated in 15-minute intervals)

6.5%
was the average relative error 

of forecasts for electricity 

production from photovoltaics 

and onshore wind for the following 

day in 2025 (weighted by the volume 

of this production)

112 MW 
of photovoltaic capacity was 

shut down on average due to 

curtailment of renewable energy 

production in 2025 (equivalent  

to one very large PV farm);  

in the case of wind, an average of 

45 MW was shut down (equivalent 

to 14 onshore wind turbines)

https://transparency.entsoe.eu/
https://transparency.entsoe.eu/
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future, their underestimation should not pose a challenge for the power system operator, 

especially with better AI-supported forecasting tools.

 ▶ The pace of adapting the power system to the new way of operating, which is slower 

than the increase in renewable energy capacity, means that curtailing electricity pro-

duction from these sources has become normal. Photovoltaics reach their peak electric-

ity generation at midday, when demand in the system is relatively lower, hence they are 

characterised by a higher maximum production curtailment (almost 4.2 GW) and its annual 

average (112 MW) than for onshore wind. Maximum (almost 2.1 GW) and average (45 MW) 

onshore wind curtailment are not as significant. The averages indicate that limiting energy 

generation from these sources in 2025 had the same effect as completely shutting down 

one very large PV farm and 14 wind turbines. The power system usually copes without 

permanently limiting photovoltaic and onshore wind production (median equal to zero), 

but in the future, with the progressive increase in the share of RES in the electricity mix, 

this may change and, paradoxically, become the optimal way for the system to function.

(Wojciech Żelisko) 

Higher education reduces but not eliminates the risk  
of long-term unemployment

 ▶ People with higher education still constitute a minority among registered unemployed 

persons in Poland, accounting for approximately 15%. As shown by the structure of un-

employment by level of education, the largest share in the registers is held by people with 

lower secondary/primary education or below (26%) or lower secondary vocational educa-

tion (24%), while people with post-secondary non-tertiary and upper secondary vocational 

education account for 22%, and those with upper secondary general education for 13% of 

the unemployed. In the longer term, there is a slight increase in the share of people with 

higher education in the total number of unemployed. While in 2021 they accounted for an 

average of 13.7% of registered unemployed in individual months, in 2025 this figure was 

14.9% on average. 

 ▶ The structure of unemployment by level of education indicates that the risk of long-

term unemployment is relatively lower among people with higher education and general 

secondary education. In November 2025, the share of people who had been unemployed 

for more than 12 months in these groups of unemployed persons was 34%. The situation 

is worse among the unemployed with lower secondary vocational education and lower 

secondary/primary education or below, as the share of long-term unemployed in these 

groups reached 41%.

 ▶ Long-term unemployment leads to a gradual loss of skills, making it difficult to com-

pete in a rapidly changing labour market. Long periods of unemployment can also be 

viewed negatively by employers as a sign of reduced motivation or productivity, further 

limiting the chances of re-employment. At the same time, long-term unemployment is 

associated with a deterioration in mental well-being and increased stress levels, creating 

a self-perpetuating mechanism that hinders active job seeking (OECD, 2025). 

 ▶ Compared to 2021, we see a clear decrease in the share of long-term unemployed peo-

ple in all education groups. The highest unemployment rates lasting more than 12 months 

14.7% 
registered unemployed persons 

in Poland with obtained tertiary 

education in November 2025

34% 
registered unemployed persons 

with higher education  

who remained unemployed  

for more than 12 months  

in November 2025

43% 
registered unemployed persons 

with higher education who 

remained unemployed for more 

than 12 months in November 2021

https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
https://www.oecd.org/en/publications/oecd-employment-outlook-2025_194a947b-en.html
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were recorded at that time as a result of disruptions in the labour market caused by the 

COVID-19 pandemic and restrictions on the functioning of many sectors of the economy. 

At that time, the percentage of registered unemployed persons with higher education who 

had been out of work for over a year was 43%. In subsequent years, the share of long-term 

unemployed persons steadily declined, reaching significantly lower levels in 2025, although 

still varying according to the level of education.

Figure 4.	 Share of persons unemployed for more than 12 months in the population  
of registered unemployed persons with a given level of education (%) 
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Source: Polish Economic Institute (PEI) based on data from the Ministry of Family, Labour and Social 
Policy, November 2025.

 ▶ The above data indicate that higher education still reduces the risk of long-term un-

employment to some extent compared to lower levels of education, but as the number of 

university graduates increases, its protective role may gradually weaken. A slight increase 

in the share of university graduates in the unemployment registers and a significant per-

centage of long-term unemployed signal the need to better adapt the education system 

to the changing needs of the labour market and to place greater emphasis on updating 

skills throughout one’s professional career.

(Dominika Prudło)

https://psz.praca.gov.pl/rynek-pracy/statystyki-i-analizy/bezrobocie-rejestrowane?p_p_id=com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS&p_p_lifecycle=0&_com_liferay_asset_publisher_web_portlet_AssetPublisherPortlet_INSTANCE_NdWEmSW4euAS_categoryId=25578275
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E-government in Poland in 2025. Urban-rural differences  
and the generation gap

 ▶ Compared to other EU countries, Poland in 2025 remains in the lower part of the rank-

ing in terms of the share of people using public administration services online. Over the 

last 12 months, 61% of people in Poland have used e-government services online, which 

places our country among the lowest performers in the EU. This low rate may be due to 

overlapping barriers.

 ▶ Northern European countries have the highest scores in terms of e-government us-

age. In Denmark, the Netherlands, Finland, and Sweden, 96% or more of the population 

has used online public administration services in the last 12 months. At the other end 

of the scale are the countries of south-eastern Europe – Romania and Bulgaria – where 

the figures are 24% and 36% of the population, respectively. The chart also shows that 

Poland’s low score is accompanied by significant regional differences. The difference in 

the percentage of people using e-government between urban and rural areas in Poland 

is 19 percentage points, which is significantly greater than in countries with the highest 

adoption of e-government, where the gap is symbolic. At the same time, Poland is not 

an exception in this category – particularly large gaps between urban and rural areas can 

also be seen in Bulgaria, Greece, and Hungary, among others. 

Figure 5.	 Individuals using e-government services in the last 12 months in 2025  
and the difference between urban and rural areas (percentage points)
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Source: Polish Economic Institute (PEI) based on Eurostat data. 

61% 
is the percentage of people using 

public administration services 

online in Poland.

98% 
is the percentage of people using 

public administration services 

online in Denmark.

19 percentage 
points 
is the difference in the percentage 

of people using e-government 

services living in cities and rural 

areas in Poland 
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 ▶ Another factor reducing the overall use of e-government may be differences between 

countries in terms of specific age groups. In Poland, 82% of people aged 25-34, 70% aged 

45-54, 51% aged 55-64, and only 28% aged 65-74 used public administration services via 

the Internet. In the oldest of these groups, 97% of people in Denmark, 95% in the Neth-

erlands, and 91% in Sweden used e-government in 2025. On the other hand, only 33% of 

people in Greece, 32% in Croatia, 12% in Bulgaria, and only 8% of the population in Roma-

nia. At the same time, the level of education may have an impact on these results. Among 

the seven countries with the lowest overall percentage of people using e-government, as 

many as six in 2024 had a percentage of people with higher education below the EU aver-

age in the 30-54 age cohort (the exception was Poland, which was above the EU average) 

and in the 55-74 age cohort (the exception was Germany, also above the EU average).

 ▶ The results presented indicate that the relatively low level of e-government use in Po-

land is not solely a matter of the overall digitization of public services, but is largely due 

to overlapping barriers related to place of residence, age, and level of education. In one 

of the PEI Economic Weekly, we also presented significant differences in digital skills be-

tween urban and rural areas in Poland, which indicate another barrier to the use of public 

administration services online. As a result, improving Poland’s score requires measures 

that will simultaneously increase the accessibility and usability of e-services outside large 

centers and lower the entry threshold for groups less inclined to use digital channels, pri-

marily the elderly and rural residents. Failure to make greater efforts in this direction will 

negate efforts to improve the use of e-government services in the country.

(Filip Leśniewicz)

Behavioural science can support AI

 ▶ The success of AI technologies should not be measured solely in terms of processing 

power, but also by how well it integrates with the complexities of human behaviour, re-

searchers from the Behavioural Insights Team (BIT)3 argue. They identify four key areas in 

which behavioural science can support AI: (1) augmenting AI by infusing behavioural intel-

ligence into LLMs; (2) enabling effective adoption; (3) aligning AI with humans and their 

responses; and (4) supporting social adaptation.

 ▶ Behavioural science can be used in the development of AI models. Traditional large 

language models function in a similar way to System 1 – an intuitive, fast mode of think-

ing, often based on associations. Such tools are highly effective at recognising patterns, 

but are also prone to simplifications. In humans, the “fast” system is complemented by 

System 2 – slower, analytical and reflective4. AI models may be equipped with a mecha-

nism similar to System 2, enabling them to decide when rapid inference is sufficient and 

when deeper analysis is required – a “metacognitive controller” that manages different 

reasoning strategies.

3   BIT is a UK-based team of experts that focuses on applying behavioural science to improve deci-
sion-making and the effectiveness of public policies. Behavioural science is an interdisciplinary field 
that examines how people make decisions and which factors influence their behaviour.
4   More information on System 1 and System 2 can be found in Daniel Kahneman’s book Thinking, Fast 
and Slow.

https://pie.net.pl/en/economic-weekly-41-2025-october-17-2025/#tyg-mat-31376-6
https://www.bi.team/publications/ai-and-human-behaviour/
https://arxiv.org/abs/2502.17419
https://www.nature.com/articles/s41746-025-01792-y
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Diagram 1.	 Four areas in which behavioural science can support AI

1. Augment
 

2. Adopt 3. Align 4. Adapt

Model deploymentModel development

How can we 
improve the way 
that AI is built?

Goal: More 
sophisticated 
AI performance, 
using insights 
from how human 
intelligence works.

Why do people 
choose to use 
or resist AI 
(and how to 
shape that)?

Goal: Deep 
adoption in 
contexts that 
maximise value 
and minimise harm.

How to design AI 
that fits human 
psychology, 
behaviour and 
values?

Goal: Better 
understanding 
of how AI and 
humans interact 
– and how to use 
their mutual 
influence for good.

How must society 
evolve to meet 
the systematic 
challenges 
AI creates?

Goal: Find new 
ways of deciding 
how to shape our 
collective 
human-AI future.

Source: Polish Economic Institute based on BIT.

 ▶ For AI tools to deliver the expected benefits, they must be widely and broadly adopt-

ed – expanding their use is a classic behavioural challenge. Currently, AI is often used for 

quick, simple tasks, which familiarizes users with the technology but offers limited value 

in achieving long-term goals such as increasing productivity or reducing administrative 

burdens. Three factors are crucial for expanding adoption: motivation, skills, and trust. 

Barriers along this path often stem from issues identified by behavioural science, such as 

status quo bias – resistance to changing the current state.

 ▶ Thanks to research in behavioural science, AI systems can be designed to respect us-

ers’ preferences and values and not undermine their wellbeing. This is particularly impor-

tant because language models can be highly persuasive. As a result, they may influence 

changes in opinions – for example on socio-economic issues – as shown by PIE research. 

There is also a risk that AI will become a powerful tool for deliberate manipulation – for 

instance in cases of financial fraud.

 ▶ AI is not only a technological change, but also a profound social transformation. Re-

searchers from BIT point to three key principles that should guide the design and de-

ployment of AI for the common good. First, it is necessary to consciously shape norms of 

human–AI interaction. Anthropomorphization and the uncritical delegation of decisions to 

machines should be avoided, and care should be taken to ensure that AI supports rather 

than weakens human capabilities. Second, the impact of AI on interpersonal relationships 

should be consciously managed so that technologies do not replace social bonds. Third, 

the future of relations between humans and artificial intelligence should be shaped de-

liberately and in a participatory manner, rather than allowing such norms to develop in 

a spontaneous and uncontrolled way.

(Iga Rozbicka)

https://www.nature.com/articles/s41562-025-02194-6
https://pie.net.pl/wp-content/uploads/2025/12/PIE_Raport_Wplyw-ekonomistow-i-sztucznej-inteligencji-na-przekonania-obywateli.pdf
https://www.bi.team/publications/artificial-intelligence-and-retail-investing-scams-and-effective-countermeasures/
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Trump vs. the Fed: the effects of political pressure  
on central bank independence

 ▶ Political pressure that weakens central bank independence undermines conditions for 

economic growth. Financial markets reacted negatively to the escalation of tensions. 

S&P 500 futures fell by around 0.5%, and Nasdaq futures by around 0.6%. Gold reached 

a record level of about USD 4,600 per ounce and rose by more than 1.5% intraday, while 

silver increased by around 5%. If political pressure to cut interest rates intensifies, mar-

kets may view it increasingly unfavorably. As a result, Donald Trump’s actions may produce 

the opposite effect to what is intended, as they increase uncertainty in the markets.

 ▶ The nature of central bank independence has once again become a subject of public 

debate due to Donald Trump’s current pressure on the Federal Reserve. The U.S. President 

expects interest rate cuts. In his view, monetary policy is excessively restrictive, which 

negatively affects economic growth. According to Trump, an easing of monetary policy 

would contribute to a rebound and also increase the competitiveness of U.S. exports.

 ▶ Trump’s pressure was already visible during his first term. Donald Trump repeatedly 

criticized Federal Reserve decisions and, beyond sharp media statements, also attempted 

to influence the Fed’s personnel composition. In his second term, the conflict has esca-

lated again. The criticism has expanded not only to the decisions themselves, but also to 

the rationale for the Federal Reserve itself.

 ▶ Jerome Powell, the Fed Chair, has faced intensified pressure. In connection with his 

testimony before a Senate committee on 25 June 2025 regarding a USD 2.5 billion building 

renovation, Trump has raised this issue, accusing Powell of mismanagement. On 11 January 

2026, Powell confirmed that the Fed had received subpoenas related to his June testi-

mony on the renovation, and that the threat of charges is being used as an element of 

political pressure. It is worth noting that Powell is currently serving a second term, which 

ends in May 2026.

 ▶ The dispute between Trump and the Fed is of particular significance because the U.S. 

economy is a key link in the international system of economic interconnections. While in 

the case of a smaller economy a crisis might translate into the global situation only to 

a limited extent, in the case of the United States – given its scale, extensive financial link-

ages, and the role of the dollar – disruptions to confidence can generate tensions across 

many markets at the same time. In practice, a crisis in the U.S. often means a crisis of 

global proportions.

(Jakub Kubiczek)
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https://stooq.pl/q/?s=xagusd
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